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Royal Nickel Enters Strategic Alliance With Leading Chinese Stainless Steel Producer

e Construct a plant capable of processing sulphide concentrate

e Consider making an offtake proposal to RNC following the completion by RNC of the Dumont bankable feasibility study. The
bankable feasibility study is expected to be completed by mid 2013

e Enter a partnership with RNC at the appropriate time following the completion of the Dumont bankable feasibility study to the

satisfaction of Tsingshan.

e Continue to share its downstream processing expertise for processing nickel sulphide concentrates with Tsingshan
e Support Tsingshan to secure concentrate feeds

e Consider partnership proposal from Tsingshan
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